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Section 8 — Other Events
Item 8.01 Other Events.

On October 15, 2024, each then-outstanding share of the 5.00% Series A Mandatory Convertible Preferred Stock (the “Preferred Stock™) of RBC
Bearings Incorporated (the “Company”) convert into 0.4413 shares of the Company’s common stock (the “Common Stock™). The conversion rate was
based on a value for the Common Stock equal to the lower of (i) the average of the daily VWAPs in the 20-trading-day period through October 14, 2024
(the daily VWARP is the per share volume-weighted average price of the Common Stock on the New York Stock Exchange for a given trading day as
reported by Bloomberg) or (ii) $226.63. Because the VWAP average for the 20 trading days through October 14 was $292.55, the $226.63 Common Stock
value was utilized to produce the conversion rate of 0.4413 shares of Common Stock for each share of Preferred Stock. This is known as the “Minimum

Conversion Rate” in the Certificate of Designations defining the terms of the Preferred Stock.

The dividend on the Preferred Stock that accrued through the conversion date was paid on the conversion date to holders of record on October 1,
2024 and therefore was not factored into the conversion rate.

The Company issued 2,029,955 shares of Common Stock upon the conversion of the Preferred Stock.

Because the Preferred Stock is no longer outstanding, the Company will not pay dividends on the Preferred Stock in the future. This will amount
to a cash savings of $23.0 million per year.

Section 9 — Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

104 Cover page interactive data file (embedded within the inline XBRL document)




SIGNATURES

According to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

Date: October 17, 2024
RBC BEARINGS INCORPORATED

By: /s/JohnJ. Feeney

John J. Feeney
Vice President, General Counsel and Secretary




